
F1rstOntarI0 
CREDIT UNION 

LAND REGISTRATION REFORM ACT, 1984 
SET OF STANDARD CHARGE TERMS (COLLATERAL MORTGAGE) 

Filed by FirstOntario Credit Union Limited 
("Chargee") 

The following set of standard charge terms shall be deemed to be included in every Charge in which the set is 
referred to by its filing number, as provided in Section 9 of the LRRA. All capitalized terms used and not 
otherwise defined herein shall have the meanings ascribed in Section 36(s) hereof. 

1. Collateral Security 

The Charge shall charge and encumber the Charged Premises as general and continuing collateral security to 
the Chargee for payment of the Indebtedness in an amount not exceeding the amount secured by this Charge, 
the interest and compound interest secured hereunder, Costs and any other amounts payable hereunder and 
pursuant to the Financing Documents, and performance of the Chargor's other obligations under this Charge 
and under the Financing Documents, notwithstanding any fluctuation or change in the amount, nature or form 
of the Indebtedness or in the accounts relating thereto or in the bills of exchange, promissory notes and/or 
other obligations now or later held by the Chargee representing all or any part of the Indebtedness or in the 
names of the parties to such bills, notes and/or other obligations, or that there is no Indebtedness outstanding 
at any particular times; and the Charge will not be deemed to have been redeemed or become void as a result 
of any such event or circumstances. To the extent of any payment received hereunder, the Chargee may apply 
and re-apply such payment against such part of the Indebtedness as it sees fit in its discretion. If the amount of 
the Indebtedness exceeds the amount secured by this Charge, the Chargee may determine in its discretion 
which of the Indebtedness is secured by the Charge and which is not. 

Notwithstanding the foregoing or anything to the contrary contained in this Charge, if any Credit Product 
secured hereby is or becomes a CMHC Pool Eligible Loan, such CMHC Pool Eligible Loan shall, for so long as it 
remains a CMHC Pool Eligible Loan, be treated as a separate and distinct loan from all other Indebtedness for 
purposes of this Charge, subject to the provisions of Section 31. 

2. No Set-Offs 

The Chargee shall be entitled to the Indebtedness and all other amounts payable pursuant to the provisions 

hereof free from all equities, deductions, rights, abatements, set-offs or counterclaims. 
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