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TRUST COMPANY

GUARANTEE CLAUSE

IN CONSIDERATION of the premises and of the Chargee advancing the said money to the Chargor, the
Guarantor doth hereby absolutely and unconditionally guarantee to all principal moneys, interest and other
moneys owing on the security of this Charge, and the Guarantor himself, his heirs, executors and
administrators, covenants with the moneys payable hereunder, he or they will pay all such moneys to the
Chargee without any demand being required to be made.

AND it is hereby expressly declared that although as between the Guarantor and the Chargor, the Guarantor
is only surety for the payment by the Chargor of the moneys hereby guaranteed, yet as between the
Guarantor and the Chargee the Guarantor shall be considered as primarily liable therefor and that no release
or releases of any portion or portions of the charged premises and no indulgence shown by the Chargee in
respect of any default by the Chargor or any successor which may arise under this Charge, and that no
extension or extensions granted by the Chargee to the Chargor or any successor for payment of the Charge
moneys hereby secured or for the doing, observing or performing of any covenant, agreement, matter or
thing herein contained, to be done, observed or performed by the Chargor or any successor nor any variation
in or departure from the provisions of this Charge nor any dealings between the Chargor or any successor
and Chargee nor any release of the Chargor or any other thing whatsoever whereby the Guarantor as surety
only would or might have been released shall in any way modify, alter, vary or in any way prejudice the
Chargee or affect the liability of the Guarantor in any way under this covenant, which shall continue and be
binding on the Guarantor, and as well after as before default and after as before maturity of this Charge,
including any future renewals with or without an increased rate of interest, until the said Charge moneys are
fully paid and satisfied. And it is hereby further expressly declared that the Chargee shall not be bound to
exhaust its recourse against the Chargor or the Charged premises before being entitled to payment from the
Guarantor or the amount hereby guaranteed by the Guarantor.

ANY payment by the Guarantor of any money under his said guarantee shall not in any event be taken to
affect the liability of the Chargor for payment thereof but such liability shall remain unimpaired and
enforceable by the Guarantor against the Chargor and the guarantor shall, to the extent of any such payments
made by him, in addition to all other remedies by subrogated as against the Chargor to all the rights,
privileges and powers to which the Chargee was entitled prior to payment by such Guarantor; provided,
nevertheless, that the Guarantor shall not be entitled in any event to rank for payment against the charged
premises in competition with the Chargee and shall not unless and until the whole of the principal, interest
and other moneys owing on the security of this Charge shall have been paid, be entitled to any rights or
remedies whatsoever in subrogation to the Chargee.

PROVIDED further that any failure on the part of the Chargee to perfect, maintain or enforce its rights
whether due to default, negligence or otherwise on the part of the Chargee with respect to this Charge or any
other security granted to the Chargee relating to the within Charge, shall not prejudice the Chargee with
respect to its rights pursuant to this guarantee and shall not discharge or limit or lessen the liability of the
Guarantor pursuant to the terms hereof.

THE Chargee may vary any agreement or arrangement with the Guarantor and grant extensions of time to or
otherwise deal with him, his executors or administrators, without any consent on the part of the Chargor.

AND it is further hereby expressly agreed that if there is more than one Guarantor, all covenants, liabilities
and obligations entered into or imposed hereunder upon the Guarantor shall be joint and several and
wherever the singular has been used the plural shall be deemed to be substituted as the context requires.

AND it is further hereby expressly declared that the release of any of the Guarantors from his or their
liability hereunder shall not affect the liability of the remaining Guarantor or Guarantors which shall remain
unimpaired and still in full force and effect as if the Guarantor or Guarantors so released had not been a party
or parties of the Charge.

ALL covenants, liabilities and obligations entered into or imposed hereunder upon the Guarantor(s) shall be
equally binding upon his, or their heirs, executors, administrators and assigns, or successors and assigns as
the case may be, and all such covenants and liabilities and obligations shall be joint and several.
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