
SCHEDULE OF ADDITIONAL PROVISIONS 

FOR ALL COLLATERAL MORTGAGES 

 

Schedule “A” 

 

PAYMENT PROVISIONS 

 

 

This Charge is given as continuing security for payment to the Chargee of all debts and 

liabilities, present or future, direct or indirect, absolute or contingent, matured or not, at 

any time owing by the Chargor to the Chargee (such debts and liabilities being 

hereinafter called the “liabilities”), but the Chargor’s liability hereunder being limited to 

the sum of “the Credit Limit” (being the Principal Amount stated on Page 1 of this 

Charge/Mortgage) with interest at the rate hereinafter set out; 

 

The Chargor covenants to pay each and every liability to the Chargee punctually as the 

same falls due;  provided that this Charge is void upon payment on demand of the 

ultimate balance of the liabilities and all promissory notes, bills of exchange, guarantees 

and any other instruments whatsoever from time to time representing the liabilities or any 

part thereof, not exceeding the principal sum of  the Credit Limit, together with interest 

thereon at the rate of 25.00 per centum per annum as well after as before maturity and 

both before and after default and all other amounts payable by the Chargor hereunder. 

 

 

 


