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SCHEDULE TO COLLATERAL CHARGE
TO SECURE LINE(S) OF CREDIT
This Schedule forms part of a charge made pursuant to the Land Registration Reform Act, 1984 and regulations thereunder (hereinafter the charge and Schedules thereto are collectively called the "charge") from, identified in box 11 on page 1 of the charge as Chargor, in favour of Bank of Montreal, identified in box 14 on page 1 of the charge as Chargee

1. 
All capitalized terms used herein not otherwise defined in the charge that are defined in the set of          
Standard Charge Terms filed as No. 8545 shall have the same meanings herein as in such set of          
Standard Charge Terms.

2.     
The Indebtedness (including the Sum) is payable on demand.

3. 
(a) 
The Chargor shall pay to the Chargee and this charge shall secure inter alia payment of interest on

                             the Sum, being the amount set out in boxes 4 and 9(a) on page 1 of the charge, both before and after            

                             demand, maturity, default and judgment at a variable rate per annum (hereinafter called the "Actual  

                             Mortgage Rate") equivalent to the rate which is ______________  % per annum in excess of the 

                             Chargee's Personal Line of Credit Base Rate. 

(b) All amounts paid to the Chargee hereunder shall be applied firstly to pay compound interest, secondly to pay interest (other than compound interest), thirdly to reduce the principal amount secured by the charge then outstanding and fourthly to pay all other amounts owing by the Chargor to the Chargee.

(c) For purposes hereof, the "Chargee's Personal Line of Credit Base Rate" shall mean the rate declared by the Chargee from time to time as the base rate it will use to determine the rate of interest payable by chargors to the Chargee on charges and mortgages of property in Canada securing personal lines of credit and designated by the Charges as its personal line of credit base rate.

(d) All such interest shall be calculated monthly not in advance and, prior to demand, shall be payable monthly from the date hereof to the date of payment of the Sum in full.

(e) On the ________
day of ______________ (year) ___________ the Chargee's Personal Line of Credit Base Rate was __________ % per annum calculated monthly not in advance. Therefore on


such date, the Actual Mortgage Rate was ________% per annum calculated monthly not in advance which is equivalent to _________% per annum calculated half-yearly not in advance. 


(f) 
The Actual Mortgage Rate shall change automatically, without notice to the Chargor, forthwith upon each change in the Chargee's Personal Line of Credit Base Rate. The Chargee may, in its sole discretion, change the Chargee's Personal Line of Credit Base Rate at any time from time to time.

4.           The Agreement refers to each line of credit agreement made between the Chargor and the Chargee as amended, renewed, extended, substituted, restated, or replaced from time to time setting forth the terms and conditions upon which the Chargee and any other parties, as applicable, will establish a line, or lines, of credit and line of credit account(s) in favour of the Chargor and any other parties, as applicable.

5.
In accordance with subsection 9(2) of the Act, subparagraph 5(g) (xiv) of the Set of Standard Charge Terms filed as No. 8545 is hereby varied by deleting the said subparagraph and substituting therefor:

(xiv) no sale or other dealing by the Chargee with the charged land or any part thereof shall in any way change 

the liability of the Chargor or in any way alter the rights of the Chargee as against the Chargor or any other person liable for payment of the moneys secured by the charge.
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IMPORTANT NOTICE 
I. It is a serious offence under the Criminal Code to make a false statement in this document. 

II. When registered or deposited, this document is the property of the Land Registry Office. 

INSTRUCTIONS FOR COMPLETION 
Additional Property identifiers and/or other information - Enter the title to the additional information (e.g. description, parties, etc). If more space required attach additional schedule. 
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