LAND REGISTRATION REFORM ACT
SET OF STANDARD CHARGE TERMS

Filed by: Peoples Credit Union Limited Filing Date: May 5", 2010
Filing Number: 201011

The following set of standard charge terms shall be deemed to be included in every Charge in which this set is referred
to by its filing number and as provided in Section 9 of the Act.

STATUTORY COVENANTS EXCLUDED

1. The Covenants deemed to be included in the Charge under Sub-Section 7(1), Clauses 1 and 2 of the Land
Registration Reform Act, are hereby expressly excluded and replaced by the following Covenants.

COVENANTS IN LIEU OF STATUTORY COVENANTS

2. The Chargor hereby Covenants, promises and agrees to and with the Chargee as follows:

0] Authority to Charge the Lands and Premises

That the Chargor now has good right, full power and lawful and absolute authority to charge
the Lands and to give the Charge to the Chargee upon the Covenants contained in the Charge.

(i) No Act to Encumber

That the Chargor has not done, committed, executed or wilfully or knowingly suffered any act,
deed, matter or thing whatsoever whereby or by means whereof the Lands, or any part or parcel
thereof, is or shall or may be in any way impeached, charged, affected, or encumbered in title, estate
or otherwise, except as the records of the Land Registry Office disclose.

(iii) Good Title in Fee Simple

That the Chargor, at the time of the execution and delivery of the Charge, is, and stands
solely, rightfully and lawfully seized of a good, sure, perfect, absolute and indefeasible estate of
inheritance, in fee simple, of and in the Lands and the premises described in the Charge and in every
part and parcel thereof, without any manner of trusts, reservations, limitations, provisoes, conditions or
any other matter or thing to alter, charge, change, encumber or defeat the same, except those
contained in the original grant thereof from the Crown.

(iv) Lands and Buildings Not Contaminated

That the Buildings on the Lands are not insulated with urea formaldehyde foam and do not
contain asbestos building materials, polychlorinated biphenyls, radioactive substances or other
Hazardous Materials; no Hazardous Materials have been released into the natural environment from
or through the Lands; to the best of the Chargor's knowledge, information and belief, after conducting
all reasonable inquiries, no Hazardous Materials have been released into the natural environment from
properties adjoining the Lands or from properties located within the immediate vicinity of the Lands,
except as expressly permitted, licensed or authorized by Government Authority; the Lands have never
been used as a land-fill or waste disposal site; no Hazardous Materials are or have ever been stored
on or under the Lands; to the best of the Chargor's knowledge, information and belief, after having
conducted all reasonable inquiries, no Hazardous Materials are or have ever been stored on or under
properties adjoining the Lands or on or under properties within the immediate vicinity of the Lands; the
condition of the soil on the Lands is such that it will not prevent or restrict future development of the
Lands for commercial purposes.

"Hazardous Material" means any contaminants, pollutants, substances or materials that, when
released to the natural environment, could cause, at some immediate or future time, harm or
degradation to the natural environment or risk to human health, whether or not such contaminants,
pollutants, substances or materials are or shall become prohibited, controlled or regulated by any

Government Authority and any "contaminants”, "dangerous substances", "hazardous materials",
"hazardous substances”, "hazardous wastes", "industrial wastes", "liquid wastes", "pollutants” and
"toxic substances", all as defined in, referred to or contemplated in federal, provincial and/or municipal

legislation, regulations, orders and/or ordinances relating to environment, health and/or safety matters.
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Promise to Pay and Perform

That the Chargor will pay or cause to be paid to the Chargee the full principal amount and
interest secured by the Charge in the manner of payment provided by the Charge, without any
deduction or abatement, and shall do, observe, perform, fulfil and keep all the provisions, covenants,
agreements and stipulations contained in the Charge. That the Chargor will comply with all orders
issued by regulatory authorities and all environmental laws, regulations, and ordinances. That the
Chargor will pay, as they fall due, all taxes, rates, assessments, and penalties, whether municipal,
local, parliamentary, judicial, or administrative, which now or may hereafter be imposed, charged or
levied upon the Lands or against the Chargor, and when required, produce for the Chargee receipts
evidencing payment of the same.

The Chargee shall have the right from time to time to estimate the amount of taxes on the
charged Lands and premises for each year and to require the Chargor to pay in each month a
specified portion of such estimated amount in addition to the monthly instalments stipulated in this
Charge (if any); and the Chargor covenants and agrees when so required to pay to the Chargee in
addition to the monthly instalments herein mentioned (if any) such specified portion of the said taxes
with each of the twelve succeeding monthly instalments herein mentioned next falling due, and the
Chargor shall also pay to the Chargee on demand the amount, if any by which the actual taxes exceed
such estimated amount. If the principal and interest are repayable on demand only, this amount on
account of taxes shall be paid to the Chargee in each month on a day designated by the Chargee. If,
before any amount on account of taxes so paid to the Chargee shall have been applied against taxes,
there shall be arrears in the payment of principal and/or interest due and payable under this Charge,
the Chargee may apply such amount paid on account of taxes instead towards payment of the arrears
of principal and/or interest. The Chargee is not obligated to pay interest to the Chargor on amounts
paid to the Chargee on account of taxes for the period of time immediately preceding the date the
amounts are applied against taxes.

If the payment provisions in this Charge require the Chargor to make payments of principal
and interest monthly, the Chargor and the Chargee may from time to time agree that payments of
principal and interest (and any amount on account of taxes, if applicable) shall be made more
frequently than monthly, in which case the Chargor shall comply with the terms of any such agreement
instead of the payment provisions prescribed in this Charge.

If this Charge contains an interest adjustment date, the Chargor further covenants to pay, on
such date, interest at the rate set forth in the Charge and all money advanced by the Chargee to the
Chargor under the Charge, prior to such interest adjustment date.

Obligation to Insure

That the Chargor will immediately insure, unless already insured, and during the continuance
of the Charge keep insured against loss or damage by fire, in such proportions upon each building as
may be required by the Chargee, the buildings and the land to the amount of not less than their full
insurable value in dollars of lawful money of Canada. Such insurance shall be placed with a company
approved by the Chargee. Buildings shall include all buildings whether now or hereafter erected on
the Lands, and such insurance shall include not only insurance against loss or damage by fire, but
also insurance against loss or damage by explosion, tempest, tornado, cyclone, lightning and all other
extended perils customarily provided in insurance policies. Evidence of continuation of all such
insurance having been effected shall be produced to the Chargee at least three (3) days before the
expiration thereof; otherwise, the Chargee may provide therefor and charge the premium paid and
interest thereon, at the rate provided for in the Charge, to the Chargor and the same shall be payable
forthwith and shall also be a Charge upon the Lands. It is further agreed that the Chargee may, at any
time, require any insurance of the buildings to be cancelled and new insurance effected by a company
to be named by the Chargee, and also of his own accord, may effect or maintain any insurance herein
provided for in the Charge and the cost of effecting or maintaining same shall also be a Charge upon
the Lands. Policies of insurance herein required shall provide that loss, if any, shall be payable to the
Chargee as his interest may appear, subject to the standard form of mortgage clause approved by the
Insurance Bureau of Canada which shall be attached to the policy of insurance.

Obligation to Repair and to Remediate Environmental Contamination

That the Chargor will keep the Lands and the buildings, erections and improvements thereon,
in good condition and repair according to the nature and description thereof respectively, and the
Chargee may, whenever he deems necessary, by his agent, enter upon and inspect the Lands and
make such repairs as he deems necessary, and the reasonable cost of such inspection and repairs
with interest at the rate provided for in the Charge shall be added to the principal amount and be
payable forthwith and be a charge upon the Lands prior to all claims thereon subsequent to the
Charge.

That in the event that, for any reason whatsoever, the representations and covenants
contained in subsections 2(iv) and 2(viii) (a) (ii) regarding the Lands are not true or are breached or
shall become untrue or breached any time after the registration of this Charge, then the Chargor shall
forthwith conduct appropriate removal/remedial action and such removal/remedial action shall be pre-
approved by the Chargee, acting reasonably. The Chargor shall conduct such appropriate
environmental assessments as the Chargee may reasonably require in its discretion in order to give its
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approval. If the Chargor fails to conduct such assessments and/or to take appropriate remedial action,
the Chargor hereby permits the Chargee to enter upon the Lands to conduct the assessments and/or
effect the remedial action, and the reasonable cost of such assessments and/or remediation shall be
added to the principal amount and be payable forthwith and be a charge upon the Lands prior to all
claims subsequent to the Charge.

Alterations
€)] That the Chargor will not
() Permit waste to be committed or suffered on the charged premises;
(i) Discharge or permit the discharge into the natural environment of the charged
premises and/or neighbouring lands of any contaminant in an amount, concentration
or level in excess of that prescribed by the regulations under the Environmental

Protection Act of Ontario, or any similar or successor legislation, or if the contaminant
is likely to cause an adverse effect; and

(iii) Suffer or permit any change in the general nature of the occupancy of the charged
premises.
(b) That it will not remove or destroy any of the buildings, plant, machinery and equipment

comprised in the improvements other than as herein otherwise provided; provided that
nothing herein shall prevent the removal of any such property from one part of the charged
premises to another or the temporary removal of any such property for purposes of repair, and
provided further that the Chargor may remove, dismantle, sell, exchange or otherwise dispose
of any plant, machinery or equipment which has become obsolete, worn out, unserviceable or
unnecessary for use in the conduct of any business conducted on the premises if such plant,
machinery or equipment is replaced by plant, machinery and equipment of at least equal value
or if the value of such plant, machinery or equipment so dealt with in one transaction and not
so replaced does not exceed $5,000; provided that such removal or other disposition does
not impair the successful operation of the charged premises;

()] That the Chargor will not make or permit to be made any alterations, additions to, or
subtractions from the charged premises without the consent of the Chargee in writing, which
consent shall not be unreasonably withheld.

(d) That the Chargor, if the purpose of the Charge is to finance an improvement to the lands
and/or buildings, will make the improvement only in accordance with plans and specifications
previously approved by the Chargee and complete the improvements as quickly as possible.

Obligation to Notify Chargee of Changes

That the Chargor will forthwith provide the Chargee with full particulars of any change or
happening affecting any of the following, namely, (a) the spousal status of the Chargor, and (b)
gualification of the said Lands as a matrimonial home within the meaning of the Family Law Act, as
amended, the intention being that the Chargee shall be kept fully informed of the names and
addresses of any spouse who is not an owner but who has a right of possession in the said Lands by
virtue of the said Act. In furtherance of such intention, the Chargor agrees to furnish the Chargee with
such evidence in connection with either of (a) and (b) above as the Chargee may, from time to time,
request.

Membership in Peoples Credit Union Limited

That during the currency of this Charge the Chargor will maintain at all times his status as a
member in good standing of Peoples Credit Union Limited in accordance with its by-laws and
resolutions.

Obligation to Maintain an Account out of which Payments can be drawn

That, if regular payments of principal and interest (and taxes, if applicable) are required by the
provisions of this Charge, the Chargor will maintain, with a branch of Peoples Credit Union Limited, an
account of a type satisfactory to the Chargee, and complete an authorization, in a form approved by
the Chargee, whereby such account is automatically debited by an amount equal to each payment of
principal and interest (and taxes, if applicable), when each payment is due. The Chargor covenants to
ensure that such account always has sufficient funds on deposit to satisfy each such payment when
due. If the Chargor breaches this covenant, or cancels the said authorization or closes the account,
then any such action or omission shall constitute a default under this Charge. The Chargor agrees to
pay to the Chargee its current administration and processing fees for breaches of this covenant.

Prohibition Against Subsequent Encumbrances

That the Chargor will ensure that the Lands will remain free and clear of all encumbrances,
liens, mortgages, charges, Personal Property Security interests and financing agreements subordinate
to the Chargee's interest throughout the term of this Charge and any renewal or renewals thereof,
except those approved in writing.
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Casualty, Legal or Environmental Claim

That the Chargor will give immediate notice in writing to the Chargee of any damage caused
by fire or any other casualty to, or legal claim against, the said Lands.

That the Chargor will give immediate notice in writing to the Chargee of the receipt of material
governmental or third party notices of violation, claims, suits, orders, or permit or approval revocations
relating to environmental risks, and of any discharges or spills on or emanating from said Lands within
the meaning of the Environmental Protection Act of Ontario, or any similar or successor legislation.

Ontario New Home Warranties Plan Act

That if the land and buildings are subject to the requirements of the Ontario New Home
Warranties Plan Act of Ontario, or any similar successor legislation, the Chargor will comply with such
requirements and reimburse the Chargee for any costs which it may incur in effecting compliance or
enforcing the Chargor's rights on its behalf if it fails to do so.

CHARGEE'S RIGHT TO ACCELERATE PAYMENT OF PRINCIPAL AND INTEREST

In the event of:

(i)

(if)

(il
(iv)
(V)

(vi)
(vii)

The Chargor selling, conveying, transferring or leasing, or entering into any agreement to
complete the same, of the title to any interest in the Lands hereby charged to a purchaser,
grantee, transferee, or lessee not approved in writing by the Chargee;

The failure of such a purchaser, grantee, transferee or lessee to:

@ Apply for and receive the Chargee's written approval as aforesaid;
(b) Personally assume all the obligations of the Chargor under this Charge; and
(©) Execute an Assumption Agreement in the form required by the Chargee;

The death or total permanent disability of the Chargor;
The insolvency of the Chargor or any Guarantor;

The expiration of three (3) months following the Chargor's withdrawal or expulsion from
membership in Peoples Credit Union Limited;

The winding up or dissolution of the Chargor or any Guarantor (if applicable); or

The Chargor neglecting to keep the buildings, erections and improvements in good condition
and repair, or permitting any act of waste in the land (as to which the Chargee shall be sole
judge), or making default as to any of the covenants, provisoes, agreements or conditions
contained in the Charge or in any Charge to which this Charge is subject;

All monies secured by the Charge shall, at the option of the Chargee, forthwith become due and

payable, and in default of payment of same with interest, as in the case of payment before maturity, the power
of entering upon and leasing or selling the Lands and Premises hereby given and all the remedies herein
contained may be exercised forthwith. The exercise of the said option by the Chargee shall not be valid unless
expressed in writing and signed by an employee of the Chargee.

CHARGEE'S RIGHTS ON DEFAULT

Interest After Default

In case default shall be made in payment of any sum to become due for interest at the time
provided for payment in the Charge, compound interest shall be payable and the sum in arrears for
interest from time to time, as well after as before maturity, shall bear interest at the rate provided for in
the Charge. In case the interest and compound interest are not paid within three months from the time
of default, a rest shall be made, and compound interest at the rate provided for in the Charge shall be
payable on the aggregate amount then due, as well after as before maturity and so on from time to
time, and all such interest and compound interest shall be a Charge upon the land.

Right to Distrain

If the Chargor shall make default in payment of any part of the interest payable under the
Charge, at any of the dates or times fixed for the payment thereof, it shall be lawful for the Chargee to
distrain therefor upon the land or any part thereof, and by distress warrant, to recover by way of rent
reserved, as in the case of a demise of the land, so much of such interest as shall, from time to time,
be or remain in arrears and unpaid, together with all costs, charges and expense attending such levy
or distress, as in like cases of distress for rent. Provided that the Chargee may distrain for arrears of
principal in the same manner as if the same were arrears of interest.
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Waiver of Default

The Chargor agrees that the Chargee may, in writing, at any time or times after default, waive
such default and upon such waiver the time or times for payment of said principal amount shall be as
set out in this Charge, and further that any such waiver shall apply only to the particular default waived
and shall not operate as a waiver of any other or future default.

Extensions, Renewals and Variations in Terms Not to Prejudice

Unless the Chargee agrees in writing to the contrary, the obligations hereunder of the original
Chargor and the Guarantors shall survive the granting by the Chargee to the original Chargor or
anyone claiming under him, including subsequent owners of the lands or of any part thereof, of any
extension of time or renewal or variation in terms in respect of the Charge (whether by informal
arrangement or by way of a formal Extension, Renewal, or Amending Agreement signed by the
Chargor, or subsequent owner, as the case may be). The Charge may be Renewed, Extended or
Amended by an Agreement in writing, prior to, at, or after maturity for any term, with or without an
increased rate of interest, between the Chargee and the original Chargor, or subsequent owner, as the
case may be, with or without notice to, or the concurrence of, the Guarantors, if any, or any
subsequent encumbrancers, and/or the original Chargor in the case of an Agreement with a
subsequent owner. A Renewal or Extension of this Charge shall be deemed to not create a new
Charge, but rather is an extension of this Charge, notwithstanding that a Renewal or Extension
Agreement may amend the effective date of this Charge. It shall not be necessary to register any such
Agreement in order to retain priority for the Charge so altered over any instrument registered
subsequent to the Charge. Provided that nothing contained in this paragraph shall infer any right of
renewal upon the Chargor.

Entry on Default

From and after default shall happen to be made of or in the payment of the principal amount,
or the interest payable thereon, or any part of either thereof, as provided in this Charge, of or in the
doing, observing, performing, fulfilling or keeping of some one or more of the provisions, agreements
or stipulations contained herein contrary to the true intent and meaning of this Charge, then and in
every case it shall and may be lawful to and for the said Chargee to peaceably and quietly enter into,
have, hold, use, occupy, possess, and enjoy the lands hereby charged free and clear and freely and
clearly acquitted, exonerated and discharged of and from all former conveyances, mortgages,
charges, rights, annuities, debts, executions and recognizances, and of and from all manner of other
charges or encumbrances whatsoever without the let, suit, hindrance, interruption or denial of the
Chargor, or any other person or persons whatsoever.

If the default includes a breach by the Chargor of his covenant to complete an improvement in
accordance with the plans and specifications previously approved by the Chargee, the Chargee may,
at its discretion, complete the improvement, subject to such reasonable changes in plans and
specifications as a prudent owner would make under the circumstances.

Power of Sale

The Chargee, on default of payment for at least fifteen (15) days may, on at least thirty-five
(35) days' notice in writing given to the Chargor, enter on and lease the Lands or sell the Lands. Such
notice shall be given to such persons and in such manner and form and within such time as provided
in the Mortgages Act. In the event that the giving of such notice shall not be required by law, or to the
extent that such requirements shall not be applicable, it is agreed that notice may be effectually given
by leaving it with a grown-up person on the Lands, if occupied, or by placing it on the Lands, if
unoccupied, or at the option of the Chargee, by mailing it in a registered letter addressed to the
Chargor at his last known address, or by publishing it once in a newspaper published in a county or
district in which the land is situate; and such notice shall be sufficient, although not addressed to any
person or persons by name or designations; and notwithstanding that any person could be affected
thereby may be unknown, unascertained, or under disability. Provided further, that in case default be
made in a payment of the principal amount or interest or any part thereof, and such default continues
for two months after any payment of either falls due, then the Chargee may exercise the foregoing
powers of entering, leasing or selling, or any of them without any notice, it being understood and
agreed, however, that if the giving of notice by the Chargee shall be required by law, then notice shall
be given to such persons and in such manner and form, within such time as so required by law. It is
hereby further agreed that the whole or any part of parts of the Lands may be sold by public auction or
private contract, or partly one or partly the other; and that the proceeds of any sale hereunder may be
applied first in payment of any costs, charges, legal fees (as between solicitor and client) and
expenses which may be incurred in taking, recovering and keeping possession of, managing, repairing
and improving in accordance with the terms of this Charge, and inspecting the Lands or by reason of
non-payment or procuring the payment of monies, secured by the Charge or otherwise, and secondly
in payment of all amounts of principal and interest owing under the Charge; and if any surplus shall
remain after fully satisfying the claims of the Chargee as aforesaid, same shall be paid to the Chargor,
or as he may direct. The costs, charges, and expenses referred to above shall include, but not be
limited to, reasonable administration fees charged by the Chargee to the Chargor for the labour of
employees expended in managing and inspecting the Lands and premises on behalf of the Chargee in
its capacity as chargee in possession. The Chargee may sell any of the Lands, on such terms as to
credit and otherwise as shall appear to him most advantageous, and for such prices as can reasonably
be obtained therefor, and may make any stipulations as to title or evidence or commencement of title
or otherwise which he shall deem proper, and may buy in or rescind or vary any contracts for the sale
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of the whole or any part of the Lands, and resell without being answerable for loss occasioned thereby,
and in the case of a sale on credit the Chargee shall be bound to pay the Chargor only such monies as
have been actually received from purchasers, after the satisfaction of the claim to the Chargee, and for
any of said purposes may make and execute all agreements and assurances as he shall think fit. Any
purchaser or lessee shall not be bound to see the propriety or regularity of any sale or lease, or be
affected by express notice that any sale or lease is improper, and no want of notice or publication
when required hereby shall invalidate any sale or lease hereunder.

Further Assurances

From and after default in the payment of the principal amounts secured by the Charge, or the
interest thereon, or any part of such principal or interest or in the doing, observing, performing, fulfilling
or keeping of some one or more of the covenants set forth in the Charge then, and in every such case,
the Chargor and all and every other person whosoever having, or lawfully claiming, or who shall have
or lawfully claim any estate, right, title, interest or trust of, in, to or out of the Lands shall, from time to
time, and at all times thereafter, at the proper costs and charges of the Chargor make, do, suffer and
execute, or cause or procure to be made, done, suffered and executed, all and every such further and
other reasonable act or acts, deed or deeds, devises, conveyances and assurances in the law for the
further, better and more perfectly and absolutely conveying and assuring the Lands unto the Chargee,
as by the Chargee or his solicitor, shall or may be lawfully and reasonably devised, advised or
required.

ADDITIONAL TERMS AND CONDITIONS

Costs Added to Principal

The Chargee may pay all premiums of insurance and all taxes, rates, levies, charges,
assessments, utility and heating charges, which shall from time to time fall due and be unpaid in
respect of the Lands, and that such payments together with all costs, charges, legal fees (as between
solicitor and client) and expenses which may be incurred in taking, recovering and keeping possession
of, managing, repairing and improving the Lands and premises in accordance with the terms of this
Charge, and inspecting the Lands and of negotiating the charge, investigating title, and registering the
Charge and other necessary deeds, and generally in any other proceedings taken in connection with
or to realize upon the security given in the Charge (including legal fees and real estate commissions
and other costs incurred in selling or leasing the Lands or in exercising the power of entering, lease
and sale contained in the Charge) shall be, with interest at the rate provided for in the Charge, a
charge upon the land in favour of the Chargee pursuant to the terms of the Charge and the Chargee
may pay or satisfy any lien upon the land, which payments with interest at the rate provided for in the
Charge, shall likewise be a charge upon the land in favour of the Chargee. Provided, and it is hereby
further agreed, that all amounts paid by the Chargee, as aforesaid, shall be added to the principal
amount secured by the Charge and shall be payable forthwith, with interest, at the rate provided for in
the Charge.

Partial Releases

The Chargee may, at his discretion, at all times, release any part or parts of the Lands or any
other security or any surety for the money secured under the Charge, either with or without any
sufficient consideration therefor, without responsibility therefor, and without thereby releasing any other
part of the Lands or any person from the Charge or from any of the covenants contained in the
Charge, and without being accountable to the Chargor for the value thereof, or for any monies except
those actually received by the Chargee. It is agreed that every part or lot into which the Lands is or
may hereafter be divided, does and shall stand charged for the whole monies secured under the
Charge, and no person shall have the right to require the mortgage monies to be apportioned.

Discharge

Upon repayment in full of the monies secured hereby, all accrued interest and charges, and
any bonus, if applicable, the Chargee shall sign a cessation of this Charge or, if requested by the
Chargor, a transfer of the Charge, and send it to the Chargor within a reasonable time. The Chargor
shall pay to the Chargee its usual administrative fee for preparing and signing the Cessation of Charge
or Transfer of Charge, whether the Cessation or Transfer is prepared by the Chargee or by the
Chargor or his solicitor. The Chargor is solely responsible for registering the Cessation or Transfer on
title, at his own expense.

Other Security

This Charge is, in addition to and not in substitution for, any other security held by the
Chargee for all or any part of the monies secured hereby. It is understood and agreed that the
Chargee may pursue its remedies thereunder or hereunder concurrently or successively, at its option,
in the event of default. Any judgment or recovery thereunder or hereunder shall not affect the right of
the Chargee to realize upon this or any other security.

No Right of Prepayment

This Charge is closed in that the Chargor shall have no right to prepay any part or parts of the
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monies secured hereby, at any time or times, prior to the date of maturity, provided however, that the
Chargee may, in its sole discretion,

@ Apply towards payment of the monies secured hereby, any monies received by it under any
policy of group insurance carried by it on the lives of its borrowing members; and

(b) Calculate interest on a daily basis on the unpaid balance remaining outstanding, on the last
previous payment date stipulated herein, and shall then apply said payment received first, in
payment of interest so calculated to be due, and the balance, to be applied in reduction of the
principal sum, upon receiving a payment from the Chargor, on any date or dates, other than
the dates stipulated herein.

Non-Merger of Covenants

The taking of a judgment or judgments on any of the covenants herein, shall not operate as a
merger of the covenants, or affect the Chargee's right to interest, at the rate and times provided for in
the Charge; and further that any judgment shall provide that interest shall thereon be computed, at the
same rate and in the same manner as provided in the Charge, until the judgment shall have been fully
paid and satisfied.

Date of Charge

If this Charge contains an interest adjustment date, the date of this Charge shall be deemed to
be the interest adjustment date stated in the Charge, notwithstanding that the Charge may have been
executed on an earlier date. If this Charge does not contain an interest adjustment date, the date of
this Charge shall be deemed to be the date of signature thereof by the first named Chargor.

Recovery of Fees

The Chargor agrees to pay to the Chargee, when due, the Chargee's then current
administration and processing fees in connection with the preparation of any Mortgage Statement for
Assumption purposes, Amending or other Agreements, statements for information purposes, any fees
referred to in Paragraph 4(VI), charges for cheques relating to this Charge where payment has been
refused due to insufficient funds or for any other reason and generally any fees in connection with the
proper administration of this Charge. Any such fees and charges, if unpaid, shall be added to the
principal outstanding pursuant to this Charge, and shall bear interest at the rate required by this
Charge. The amount of any such fees or charges in effect at any particular time is available from any
branch of Peoples Credit Union Limited, upon request.

CONDOMINIUM

If the charged Lands is a condominium unit and its appurtenant interest in the common areas, pursuant to the
Condominium Act of Ontario, the following provisions shall form part of this Charge:

The Chargee is hereby irrevocably authorized and empowered to exercise the right of the Chargor as an
Owner of the Lands, to vote or consent in all matters relating to the affairs of the Condominium Corporation
named in the Charge, provided that:

The Chargor shall be entitled to exercise the right to vote or consent, unless the Chargee gives notice
of its intention to exercise such rights. Any such notice may be for an indeterminate period of time, or
for a limited period of time, or for a specific meeting or matter.

The Chargee shall not, by virtue of the assignment to the Chargee of the right to vote or consent, be
under any obligation to vote or consent or protect the interests of the Chargor.

The exercise of the right to vote or consent shall not constitute the Chargee a mortgagee in
possession.

GUARANTEE CLAUSE

IN CONSIDERATION of the making, by the Chargee to the Chargor, the loan hereby secured, the Guarantors
who have duly executed this Charge as guarantors:

Agree to be jointly and severally liable with the Chargor, for the due payment of all monies payable hereunder,
at the times and in the manner herein provided;

Unconditionally guarantee full performance and discharge by the Chargor of all of his obligations pursuant to
the provisions hereof, at the times and in the manner herein provided; notwithstanding that the obligations of
the Chargor hereunder may be void or unenforceable at law or in equity or pursuant to statute.

Agree to indemnify and save harmless the Chargee against and from all losses, damages, costs and expenses
which the Chargee may sustain, incur, or become liable for, by reason of;

@ The failure, for any reason whatsoever, of the Chargor to pay the money expressed to be payable
pursuant to the provisions of this Charge;

(b) The failure, for any reason whatsoever, of the Chargor to do and perform any other act, matter or thing



pursuant to the provisions of this Charge;

(© Any act, action, or proceeding of or by the Chargee, for or in connection with the recovery of the said
monies, or the obtaining of performance by the Chargor or any other act, matter or thing pursuant to
the provisions of this Charge;

(iv) Agree that the Chargee may at any time, and from time to time, and without notice to the Guarantors, or any
consent or concurrence by them, make any settlement, extension, renewal or variation in terms of the said
Charge (whether by informal arrangement or by way of a formal Extension, Renewal or Amending Agreement
signed by the original Chargor or a subsequent owner prior to, at or after maturity) or take surrender any
security, and that no such thing done by the Chargee nor any carelessness or neglect by the Chargee in
asserting its rights, nor any other thing of the foregoing, loss by operation of law of any right of the Chargee
against the Chargor, nor the loss or destruction of any security, shall in any way release or diminish the liability
of the Guarantors hereunder, so long as any monies expressed by this Charge to be payable remain unpaid or
the Chargee has not been reimbursed for all such losses, damages, costs, charges and expenses as
aforesaid, and

(V) Agree that the Chargee shall not be obliged to proceed against the Chargor, or to enforce or exhaust any
security before proceeding to enforce its obligations herein set out, and that enforcement of such obligations
may take place before, after or contemporaneously with the enforcement of any debt or obligation of the
Chargor, or the enforcement of any security for any such debt or obligation.

INTERPRETATION

It is hereby agreed, that in construing this Charge, the words "Chargor"”, "Chargee" and "Guarantors", and the

personal pronouns "he", "his", "him", "they" or "them" relating thereto and used therewith, shall be read and construed

as "Chargor" or "Chargors", "Chargee" or "Chargees", "Guarantor" or "Guarantors", and "he", "she", "it" or "they", "his",
"her", "its" or "their" and "him", "her", "it" or "them" respectively, as the number and gender of the party or parties
referred to in each case require, and the number and the verb agreeing therewith shall be construed as agreeing with
the said word or pronoun so substituted. Furthermore, all rights, advantages, privileges, immunities, powers and things
hereby secured to the "Chargor" or "Chargors", "Chargee" or "Chargees", shall be equally secured to and exercisable
by his, her its or their heirs, executors, administrators and assigns or successors and assigns, as the case may be. All
covenants, liabilities and obligations entered into or imposed hereunder upon the "Chargor" or "Chargors", "Chargee" or
"Chargees”, "Guarantor" or "Guarantors" shall be equally binding upon his, her, its or their heirs, executors,
administrators and assigns, or successors and assigns as the case may be; and all such covenants, liabilities and
obligations shall be made by the Chargors or Guarantors jointly and severally, unless the Charge specifies otherwise.

DEFINED TERMS

It is hereby further agreed that all words appearing in this Charge that are defined in Section 1 of the LRRA,
except the word "successor”, shall be read and construed as having the meaning assigned to them by Section 1 of the
LRRA.



ACKNOWLEDGEMENT OF RECEIPT

I/lWe, the undersigned, hereby acknowledge receipt of a copy of these Standard Charge Terms, this
day of

DATED this day of , 2010.

Peoples Credit Union Limited

Per:




